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the impact of the student 
funding reforms


































































































































































































































































































Against this background, and in light of the detailed 
and comprehensive analysis carried out in the course 
of its work, the main findings of the Student Funding 



















































































































































































































































• the long-run level of debt incurred by 









• the system has not acted as a driver for innovation 





















• the reforms under-value the contribution of 
















































































































































Figure 1.1: Implied trend for public  
sector net borrowing according to plans  

























































































Figure 1.2: Implied composition of deficit  
reduction according to plans in the  






















































Figure 1.3: Implied year-on-year real terms change 
in departmental expenditure according to plans in 














































historical funding position for 


























































































































































































Figure 1.5: real terms trend in teaching capital 




























































































































































ChAPter 2: the ImPACt oF  






















Figure 2.1: Application rate for 18 year olds in 
















































Figure 2.2: entry rates for 18-year-olds in england, 





















































Figure 2.3: mature uK and eu undergraduate 
student entrants at english higher education 





















































Figure 2.4: trends in uK and eu-domiciled mature 
undergraduate entrants to higher education 
institutions in england by mode of study and 


























































































Figure 2.5: First year uK and eu-domiciled 
students on undergraduate courses at english 








































































































Figure 2.6: uK and eu part-time undergraduate 
entrants to higher education institutions in england 






















































































































































































the experience of university to date and perceptions 
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Figure 2.10: the extent to which university  















































































































Figure 2.12: what respondents said is the greater 
















































































































Figure 2.13: Average real student debt at 


































table 2.2: Accumulation and repayment of student 









































































Figure 2.14: net present value of total real repayments and as a share of real nPv lifetime earnings across 















































































































































Figure 2.15: Impact of student loans on public 


















































































































































































• Cost estimates for the increased higher 
education participation are highly sensitive to the 

































































Figure 2.16: estimated change in grant and  


































































Figure 2.17: Change in balance income  


































































Figure 2.18: typical rate of teaching funding (mainstream teaching grants, tuition fees and capital grants) 
















































































































































































Figure 2.19: Changes in home and other eu full-time undergraduate recruitment and real  
term change in recurrent teaching grant and tuition fee income, 2009–10 to 2013–14
FT UG UK/EU students (full person equivalent) 2013-14













































































































table 2.3: Full economic costing (FeC) recovery by institution activity 
FeC recovery (income  
as % of costs) 2006–07 2010–11 2011–12 2012–13 2013-14
Publicly	funded	teaching 96.9% 102.3% 100.9% 100.7% 102.1%
Non-publicly	funded	
teaching	 130.1% 131.0% 132.0% 133.0% 136.6%










Figure 2.20: Funding breakdown of capital 
































































Figure 2.21: operating and historical cost 





















































































table 2.4:  







































































































































































































































































































































































the ImPACt oF the 






































table 2.5: Change in full-time and part-time undergraduate entrants between 2010–11 and 2013–14 by 
country of institution and domicile of student 
Domicile of student





























































































































































































































ChAPter 3: oPtIonS For reFormIng 













































































































Figure 3.1: net present value of repayments and rAB charge, by decile of graduate lifetime earnings 



































































































Figure 3.2: Average years to repay and percentage with debt written off by decile of graduate lifetime 























































































table 3.1: Impact of changes to principal loan system parameters

























































































































Figure 3.3: net present value of repayments and rAB charge, by decile of graduate lifetime earnings 
































































































Figure 3.4: Average years to repay and percentage with debt written off by decile of graduate lifetime 









































































making repayments on total income once the 


























































































































































Figure 3.7: net present value of repayments and rAB charge, by decile of graduate lifetime earnings: 















































Figure 3.8: Average years to repay and percentage with debt written off by decile of graduate lifetime 




















































































































































































Figure 3.10: net present value of repayments and rAB charge, by decile of graduate lifetime earnings 

















































Figure 3.11: Average years to repay and percentage with debt written off by decile of graduate lifetime 






























































































































































































































Figure 3.13: net present value of repayments and rAB charge, by decile of graduate lifetime earnings: 



















































































Figure 3.14: Average years to repay and percentage with debt written off by decile of graduate lifetime 











































































































































ASSeSSment oF the oPtIonS 




















































































































































































































































































































































































































































Against this background, and in light of the detailed 
and comprehensive analysis carried out in the course 



































































































































Annexe 1: memBerShIP And termS oF 
















main findings from the call for evidence 
value for money for students 
does the current student fees and loan system in 













































Annexe 2: FIndIngS From the CALL 
For evIdenCe
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Sustainability to government 
Is the current student fees and loan system in 



























Sustainability for higher education institutions 
does the current student fees and loan system in 
england allow and encourage universities to support 
high quality teaching and deliver an outstanding 
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